GVP COLLEGE OF ENGINEERING FOR WOMEN 2023-24

Receipt Register
1-Apr-2023 to 30-Nov-2023

Page 1
Date Particulars Vch Type Vch No. Debit Credit
Amount Amount
2o — —
1-4-2023 TUITION FEE-21-22 Receipt v 15,050:00
CANARA BANK (118) - 15,050.00 \
Ch. No. :ONLINE UNION 01-04
-2023 RECEIVED FROM V YO-
GEESWARI 21-54-223 VIDE REC NO 25501 2
1-4-2023 TUITION FEE-20-21 Receipt 2-\/ 15,050-00
CANARA BANK (118) 15,050.00 (
Ch. No. :ONLINE SBI 01-04-2023
RECEIVED FROM G SURYA S-
ATYA 20-427 VIDE REC NO 25502 =
1-4-2023 TUITION FEE-20-21 Receipt 3¢ 15,050.00
CANARA BANK (118) - 15,050.00
Ch. No. :ONLINE UNION 01-04
-2023 RECEIVED FROM K JAYA
SATYA DURGA 20-1227 VIDE
" REC NO 25503
. " 1-4-2023 TUITION FEE-20-21 Receipt 4 ~— 13,875.00
CANARA BANK (118) { 13,875.00
Ch. No. :ONLINE SBI 01-04-2023
RECEIVED FROM REYYA KAV-
YA 20-487 VIDE REC NO 25504
1-4-2023 TUITION FEE-21-22 Receipt 5.~ 15,050.00
CANARA BANK (118) \ 15,050.00
Ch. No. :ONLINE SBI 01-04-2023
RECEIVED FROM S DEEPIKA
21-5A-410 VIDE REC NO 25505
1-4-2023 TUITION FEE-20-21 Receipt B ™ 15,050.00
CANARA BANK (118) \ 15,050.00
Ch. No. :ONLINE SBI 01-04-2023
RECEIVED FROM CH BHARG-
AVI 20-419 VIDE REC NO 25506
1-4-2023 TUITION FEE-21-22 Receipt T~ 15,050.00
CANARA BANK (118) < 15,050.00
Ch. No. :ONLINE SBI 01-04-2023
RECEIVED FROM ARI V D L
i X LAVANYA 21-5A-202 VIDE REC NO 25507
1-4-2023 TUITION FEE-20-21 Receipt e 15,050.00
CANARA BANK (118) , 15,050.00
Ch. No. :ONLINE SBI 01-04-2023
RECEIVED FROM T SAl PRAB- /‘
HARSHINI 20-5A6 VIDE REC NO 25522
1-4-2023 TUITION FEE-20-21 Receipt 9 24,080.00
CANARA BANK (118) 20,000.00
CANARA BANK (118) 4,080.00
Ch. No. :ONLINE IDIB 01-04
-2023 RECEIVED FROM E AK-
SHAYA 20-1208 VIDE REC NO 25552 (
1-4-2023 TUITION FEE-21-22 Receipt 10 15,050.00
CANARA BANK (118) 15,050.00

Ch. No. :ONLINE SBI 01-04-2023
RECEIVED FROM |JAYANTHI
DHAKSHAYANI 21-5A-507 VIDE
REC NO 25558

continued ...




C& RAGHAVENDRA RAM & CO LLP
IND T§ CHARTERED ACCOUNTANTS

#51-8-40/21, Ground Floor,P&T Colony, Nakkavanipalem,Visakharpatp.am:_‘S_?QQ13. i

To
The Finance Committee,

GVP College of Engineering For Women,
Madhurawada,
Visakhapatnam.

INTERNAL AUDIT REPORT
PERIOD COVERED FOR AUDIT -APRIL 2023 TO SEPTEMBER 2023

Internal audit was planned and performed to obtain reasonable assurance whether
accounting process system. its process and controls operate efficiently and

effectively and to see that the information is free from material misstatement. Internal
audit was carried out to assure.

e To verify correctness of accounting procedures and it’s reporting.
e To verify compliance of the policies of institution and its controls
implemented.
e To verify the compliance with various statutory provisions
applicable
Audit has covered verification of system of accounting of those expenses and
incomes and others mentior:ed above and to express opinion on weakness in
internal control, risk management and governance highlighting any exceptions and

cases of non-compliances and suggest or recommend improvements in the design
and operations of control based on internal audit.

We have made the following observations during the course of Audit.

1. Income
Particulars Rs’ in Lakhs
Academic T 1105.89
receipts

Mobile No: 9030102956, 9884855459, Email: caraghavram@gmail.com



2. Expenditure

S.no Particulars Rs’in Lakhs
1 Salaries 384.69
2 Admin and other 186.66
Expenses
3 Assets Addition 93.88
Total 1771.13

3. Other Observations
Rotation of duties in Cash handing is complied with.

DT :22-OCT-2023

Visakhapatnam

Scholarships receivable from social welfare dept. are applied for

and follow up is being done.

Internal control with regards to system access is followed as per

the policy and appears satisfactory.

Fixed Assets verification and lab equipment carried out and no

variances found as per records.

All statutory payments are made well within the due dates.

For RAGHAVENDRA RAM §&CO. LLP

Chartered Acgounjénts

[ SatRam
Partner
M. No. 232563



C&‘ RAGHAVENDRA RAM & CO LLP
INDIA CHARTERED ACCOUNTANTS

#51-8-40/21, Ground Floor,P&T Colony, Nakkavanipalem,Visakhapatnam-530013.

To

The Finance Committee,

GVP College of Engineering For Women,
Madhurawada,

Visakhapatnam.

INTERNAL AUDIT REPORT
PERIOD COVERED FOR AUDIT -October 2023 TO March 2024

Internal audit was planned and performed to obtain reasonable assurance whether
accounting process system, its process and controls operate efficiently and
effectively and to see that the information is free from material misstatement. Internal
audit was carried out to assure.

¢ To verify correctness of accounting procedures and it's reporting.

¢ To verify compliance of the policies of institution and its controls
implemented.

e To verify the compliance with various statutory provisions
applicable

Audit has covered verification of system of accounting of those expenses and
incomes and others mentioned above and to express opinion on weakness in
internal control, risk management and governance highlighting any exceptions and
cases of non-compliances and suggest or recommend improvements in the design
and operations of control based on internal audit.

We have made the following observations during the course of Audit.

1. Income
Particulars Rs’in
Lakhs (.
Academic receipts 258.27

Mobile No: 9030102956, 9884855459, Email: caraghavram@gmail.com



2. Expenditure

S.no | Particulars Rs’ in Lakhs
1 Salaries 403.72
2 Admin and other 387.60
Expenses
3 Assets Addition 91.69
Total 1141.28

w

. Other Observations

Student fee collected and fee receivable from govt are reconciled, and
provision made

. Provisions for year-end payments are made in the books of accounts
Research and consultancy income is shown in the books of accounts

VENDRA RAM & CO. LLP
i RéﬁgrAtered /l\c ounjants

K. Sai Ram
Partr.er563
2
DT :24-MAY-2024 M.No. 23
Visakhapatnam
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SATYANARAYANA & SUSHIL

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

" To
~ The Members Of Gayatri Vidya Parishad

!
&

" Report on the Audit of the Financial Statements

. Opinion
We have audited the financial statements Of Gayatri Vidya Parishad College

Of Engineering For Women, Madhurawada (a unit of Gayatri Vidya Parishad,
Visakhapatnam) which comprise the Balance Sheet as at 31st March,2024, the
Statement of Income and Expenditure and notes to the financial statements, including a
‘summary of signiﬁcant a,‘ccﬁ_oiunti_ng- policies. ; : :

_ In our opinion, and to the best of our information and according to the
explanations given tb_ us, thé' acco'xnpanying financial statements give ‘atrue and fair
view in conformity with the accounting principles generally accepted in India of the
State of Affairs as at 3 1st March, 2024, and SURPLUS carned for the year ended.

e
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Basis for Opihion ' : .

' We h’é_ve conducted our audit in accordance with the Standards on Auditing
. - (SAs) issued by the Institute of Chartered Accountants of India. Our responsib'il‘ities
under those St'andérds are further described in the "Auditor's Respdnsibilities ’for the
Audit of the Financial Statements" section of our report. We are independent in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India, and we have fulfilled our other ethical responsibilities in accordance with the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. :

‘B ResponSibiliﬁés of Management for the Financial Statements ‘

| Management is responsible for the preparation of these financial statements
that give a true and fair view of the state of affairs and financial perforrriance in
; accordance with the accounting principles generally accepted in India. This
E: responsibility also includes maintenance of adequate accounting records for
safeguarding the assets and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies, making judgments and

estimates that are reasonable and prudent, and design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the

Seuracy and completeness of the accounting records, relevant to the preparation and -

D.No. 9-29-6/1, Ground Floor, Balaji Nagar, Visakha .5
ContactNo. : 0891-2754080, 8648261008 - -

manchuclients@gmail.com | satyanarayanaandsushil@gmail.com -




Yo
SAWANARAYANA & SUSHIL

CHARTERED ACCOUNTANTS

presentation of the financial statements that give a true and fair view and are free from
 material misstatement, whether due to fraud or error

In preparing the financial statements,

the management is responsible for assessing the
college's ability

to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concetn ‘basis of accounting unless the
- management either intends to liquidate the coll

eoe‘ or to cease operations, or has no .
realistic alternative but to do so.

The management is féSpOnSiHie for 'overseeing, the College's ﬁnancialireportino process

Auditor's Responslbllltxes for the Audlt of the Fmancml Statements

Our objectwes are to obt'zm reasonablc assurance about thther the
financial statcments as a whole are free from material mlsstatemen E, Wbether due to
- fraud or error and to issue an audltors report that 1'ff_c'1"v':des our oplmon Reasonable

‘assurance is a “high level _of assm ance but is not a gpuammee that an audit conducted in
accordance thh SA%‘ will always « ‘t,'a: maté ial mi: st'ztement when it emsts
- Mlsstatements can ar 1se}ﬁ* 'm_ﬁau‘ or error and are "0;131de1ed1 erial if, 1ndmdua}ly

or in the aggregate they could 1easonably be eXpected to mﬂuence the economic
dec1s10ns oi users taken on the b'l&ls of these financial btatcments :

As part. of an audlt in accordanee wn:h SAS, we exercme professwnal :
judg?ment and mamtam profcssmnal skeptlczsm th1 eughout lhe audxt Wealso

o Identify and aseess the r1sks of material xmsstatement of the ﬁnancxal statements
~whether due to fraud or error, desugn and perform audit procedures: responswe to
those rlsks and obtam audit evxdence that is sufﬁment and approprlq.te to provide a
bd‘;lS for our opmlon The rlsk of not deteetmg a mateual mlsstatement resulting
from fraud is h1gher than for one resulting hom error, as frdud may involve
vgolhxsmn, forgery, mtentwnal ommsmm mlsxepresentatlons or the override of
rlntcrnal control : o : R

. Obtam an understandmg of mtemal eon’uol ielc\f"mt to the audit in order to deswn
audit procedures that are 'Ippropmte in the circumstances, but not for the purpose
of expressing an opinion on the effectivencss of fhe Institute's internal control. »

e« Evaluate the appropriateness of accounting policies used and the reasonableness of -
accounting estimates and related disclosures made by the management.

e Conclude on the appmpnatencss of the management's use of the going concenll
basis of accounting and, based on the audit evidence obtained, whether a materia

Hainty exists related to events or conditions that may cast significant doubt on
certait
u?? Coll gyeb dbl]lt}' to contmuc as a g,omg, conearn 1! we c.oneludc thut a material
the Colle

12y I}ad,\\ I’tdln 3,

0.9-29-6/1, Ground Floor, Balaji Nagar, Visakhapatnam 530 003.
g ' Contact No. : 0891-2754080, 9848261098
manchuclients@gmail.com | Satyﬂnarayanaandsushil@gma:l com
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SATYANARAYANA & SUSHIL

CHARTERED ACCOUNTANTS

related disclosures in the financial statements or, if such disclosures are madequate
to modity our opinion, Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However; future events or conditions may

| cause the College to cease to continue as a going concern.

~» Evaluate the overall pr esentation, structure, and content of the financial statements
including the disclosures, and Whethm the financial statements represent the -
underlvmg, tmnsactlons and events ina manner that achwvc fmr presentatlon

We commumeate thh the managemem regardlng, 'mwng other matters, the
~ planned scope and tlmmg of the. audlt and q1gmt1cant audlt hndmgs, mcludmg any
; s10mﬁcant deilc:lencles m mternai comrol that we xdenufy durmg our aud1t

- We. '1130 prov1de the mandg,ement with a statement that we have eomplxed w1th
zelevam ethxcal requir unents regardmg mdeperxdence and to commumcate with them
'111 rclatzonslnps 'md other xmtters that ‘may reasonably be thoubht to bedr on our
mdependenee and where apphcable, 1e1'ucd safeguards ‘ :

Further we 1ep0rt that ‘ .
' a) We have obt’uned all the mformatzon and prlanattons whwh to the best of our
knowledge and belief were necessary for the purpose of our ’ﬂldlt
' b) In our opmlon proper books of account have bcen kept by the College o} far as
appears from our cxammatxon of those books. o :
<) Balanee Sheet Statement of Income and Expendlturc dealt thh by thls Report
are in agreement w1th the books of accounts. - . ,

For M/s. _Satyan»arayana,& Sushil
Chartered Accountants
Firm Regd No.050047s

(M’V Satyanarayana)
Managing Partner

lac :V'éakha atnam : ; _
I;Z;e 29;08/2024 ' UDIN: 24018537BKFXPV9479

D.No. 9-29-6/1, Ground Floor, Balaji Nagar, Visakhapatnam - 530 003.
‘Contact No. : 0891-2754080, 9848261098
manchuclients@gmail.com | satyanarayanaandsushil@gmail.com.
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GAYATRI VIDYA PARISHAD COLLEGE OF ENGINEERING FOR WOMEN
MADHURAWADA , VISAKHAPATNAM - 630048
BALANCE SHEET AS AT 31 ST MARCH'2024

Note: Previous year's figures have been regrouped wherever necessary

Vide our Report of even date

for Satyanarayana & Sushil
Chartered Accountants
Firm Regd No,050047S

(M.V .Satayanarayana)
Managing Partner
Membership No.018537
Place: Visakhapatnam
Date: 29.08.2024

g,

resident

|

Treasurer

As at As at
PARTICULARS Schedule 31.03.2024 31.03.2023
Rs. Rs.
SOURCES OF FUNDS
CAPITAL 1 2803,40,338 2505,83,098
SURPLUS /DEFICIT 2 140,18,709 297,57,240
© UNRESTRICTED FUNDS 3 1,11,325 1,11,325
LOANS/BORROWINGS 4 : :
CURRENT LIABILITIES & PROVISIONS 5 445,18386  451,55472
TOTAL 3389,88,757 _ 3256,07,135
APPLICATION OF FUNDS
FIXED ASSETS 6 1203,95,609 1145,33,939
INVESTMENTS 7 452,54,113 315,08,398
LOANS , ADVANCES 8 1549,65.529 1701,61,730
CURRENT ASSETS 9 183,73,506 94,03,068
TOTAL 3389,88,757  3256,07.135

~ For Gayatri Vidya Parishad College of Engg
for Women

Secretary

b
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GAYATRI VIDYA PARISHAD COLLEGE OF ENGINEERING
FOR WOMEN

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH' 2024

For the Year For the Year
PARTICULARS Ended Ended
. 31.03.2024 31.03.2023
_ Schedule Rs. Rs.
NCOME
A cademic Receipt_s | 10 1113,09,232 1376,58,701
Income from investments i ke 11 169,36,969 52,04,905
Other Income - 12 68,38,000 69,39,300
i | 7 Total (A) 1350,84,202 1498,02,906
BExPENDITURE
[ Staff Payments & Benefits 13 798,51,067 708,09,114
: ' | Academic Expenses . 14 97,00,518 161,04,502
: Administrative & General Expenses 15 258,44,545 - 266,94,905
; | Interest & Fincial Charges : =16, - 18,144 26334
A "i Trasportation Expenses - 17 - 61,51,219 : 64,10,211
Total (B) 1210,65,493 1200,45,666
. Balance being Surplus Carried to capital fund -+ 140,18,709 ‘ 37,:5¢,240

Note: Previous year's figures have been regrouped wherever necessary
ide our Report of even date

4 For Gayatri Vidya Parishad College of Engg
for Satyanarayana & Sushil - for Women
Chartered Accountants

Firm Regd No.050047S '
i ’ \.ﬁéﬂo
President Secretary

(M.V.Satayanarayana)
Managing Partner
Membership No.018537
Place: Visakhapatnam
 Date: 29.08.2024
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GAYATRI VIDYA PARISHAD COLLEGE OF ENGINEERING

FOR WOMEN
As at Asat
31.03.2024 31.03.2023
Rs. Rs.
Schedule 1: CAPITAL
Opening Capital 2803,40,338 2505,83,098
2803,40,338 2505,83,098
Schedule 2: Surplus for the Year
Surplus for the Year 140,18,709 297,57,240
140,18,709 297,57,240
Schedule 3: UN RESTRICTED FUNDS
Endowment Funds 1,11,325 1,11,325
1.11,325 1,11,325
Schedule 4: LOANS/BORROWINGS
Secured Loans ‘ - - -
Schedule 5: CURRENT LIABILITIES &
‘ PROVISIONS
Other Advances / Fee received in Advance 39,19,002
Other Creditors/Creditors for Expenses 32,061,916 0
Sundry creditors ( Issued Cheques ) - 0
Inter Units '413,16,470 412,36,470
445,18,386} 451,55,472
GAYATRI VIDYA PARISHAD COLLEGE OF ENGINEERING
FOR WOMEN
Asat Asat
31.03.2024 31.03.2023
Rs. Rs.
Schedute 6 : FIXED ASSETS
Fixed Assets at cost less depreciation 1203,95,600 1145,33,939
1203,85,809 1145,33,939
| Schedule 7 : INVESTMENTS
Deposits 6,81,234 6,81,234
FDR with Schedule Banks 351,00,000 251,00,000
Gratutity Fund 04,72,879 57,27,164
452,54,113 315,08,398
Schedule 8 : LOANS , ADVANCES
Other receivables / Tax deduction at source 78,86,990 281,08,771.00
Sundry Debtors 3,44,000 317,165
Inter Units 1467,34,539 1417,35,794
1549,65,529 1701,61,730
Schedule 9 : CURRENT ASSETS
Cash on Hand 6,006,626 1,82,236
Bank Balances 167,066,998 92,20,832
Kotak Mahidra hank OD 9,99,882
183,73,500 94,03,068
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GAYATRI VIDYA PARISHAD COLLEGE OF ENGINEERING

45

FOR WOMEN
For the year Ended | |For the year Ended
31.03.2024 31.03.2023
Rs. Rs.
SChedule 10: Academic Recelpts
Tumm? fe9 1105,89,302 1305,54,520
Examination fee 7,19,930 24,79,886
Other Academic fes - 46,24,285
1113,09,232 1376,58,701
Schedule 11: Income from Investment
Interest from savings bank & FDRs 28,74,440 13,32,207
Other fee - 140,62 ,529 38.72,698
169,36,969 52,04,905
Schedule 12: Other Income .
Transport receipts 68,38,000 89,39,300
68,38,000 69,39,300

GAYATRI VIDYA PARISHAD COLLEGE OF ENGINEERING

FOR WOMEN
For the year Ended | |For the year Ended
31.03.2024 31.03.2023
Rs. Rs.
Schedule 13: Staff Payments & Benefits
Salaries 772.29,531 705,75,614
Staff welfare 1,32,879| 2,33,500
Provident Fund 16,50,719 -
ESI 83,653 -
Gratuity 2,54,285 -
793.51,067 708,09,114
Schedule 14: Academic Expenses j
Library boocks and periodicals 827,362} 7.93,556
University fee 47.39,553 115,42,593
Student welfare expenses 18,08,655 21,48,264
Examination Expenses 17,863,501 10,76,279}
l.ab Maintainance 247,247 5,43,810
Research and Development 3,14.200 0
97,00,518 161,04,502
Schedule 15: Administrative & General Expenses
Repairs & maintenance { Buildings) 15,10,782 33.97.646
Taxes, Licence Fees & Insurance ,Rent 12,20,757 8,43,699
Electricity Charges 55,18,870 48,13,183
Internet and Telephone Charages 17,14,668 18,91.245
Functions & Felicitations 548,192 1,87.265
Horticulture Expenses 18,70,427 13,79,312
Advertisements 2,20,317 4,09,523
Auditors Remuneration 1,18,000 1,18,000
Printing & stationery 2,83,758 5,50,196
Office Expenses 8,14,376 2147119
Depreciation 120,44,397 109,57,717
258,44,545 266,394,905

GAYATRI VIDYA PARISHAD COLLEGE OF ENGINEERING

FOR WOMEN
‘For the year For the year
Ended Ended
31.03.2024 31.03.2023
Rs. Rs.
Schedule 16: INTEREST & FINANCIAL
CHARGES
Bank Charges 18,144 26,934
18,144 26,934
Schedule 17: Transportation Expenses
Travel and conveyance 181,821 2.88,850
Transport expenses 5060308 ihos 55
61,51,219 64,10,211
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