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CHARTERED ACCOUNTANTS
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To
The Finance Committee,
GVP College of Engineering For Women,
Madhurawada,
Visakhapatnam.

INTERNAL AUDIT REPORT

PERIOD COVERED FORAUDIT-APRIL 2023TO SEPTEMBER 2023

lnternal audit was planned and perforrned to obtain reasonable assurance whether
accounting process system. its process and controls operate efficiently and
effectively and to see that the information is free from material misstatement. lnternal
audit was carried out to assure.

. To verify correctness of accounting procedures and it's reporting.

. To verify contpliance of the policies of institution and its controls

implemented.

o To verify the compliance with various statutory provisions

applicable

Audit has covered verification of system of accounting of those expenses and
incomes and others mentior:ed above and to express opinion on weakness in
internal control, risk management and governance highlighting any exceptions and
cases of non-compliances and suggest or recommend improvements in the design
and operations of control based on itrternal audit.

we have made the following observations during the course of Audit.

1. lncome

1105.89

Particulars
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2. Expenditure

S.no Particulars Rs'in Lakhs
1 Salaries 384.69

2 Admin and other
Expenses

186.66

3 Assets Addition 93.88

Total 1771.13

3. Other Observations
o Rotation of duties in Cash handing is complied with.

o Scholarships receivable from social welfare dept. are applied for

and follow up is being done.

o lnternal control with regards to system access is followed as per

the policy and appears satisfactory.

o Fixed Assets verification and lab equipment carried out and no

variances found as per records.

o All statutory payments are made well within the due dates.

DT :22-OCT-2023

Visakhapatnam

For RAGHAVENDRAFAM 9'C0' LLP

"n",r","of,W,,^
Y M'vc 232563



RAGHAVENDRA RAM & CO LLP
CHARTERED ACCOUNTANTS

#51-8-40 121, Ground Floor,P&T Colony, Nakkavanipalem,Visakhapatnam-530013.
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To

The Finance Committee,

GVP College of Engineering For Women,

Madhurawada,

Visakhapatnam.

INTERNAL AUDIT REPORT

PERIOD COVERED FOR AUDIT -October 2023 TO March 2024

lnternal audit was planned and performed to obtain reasonable assurance whether
accounting process system, its process and controls operate efficiently and
effectively and to see that the information is fiee from material misstatement. lnternal
audit was carried out to assure.

o To verify correctness of accounting procedures and it's reporting.

o To verify compliance of the policies of institution and its controls
implemented.

To verify the compliance with various statutory provisions
applicable

Audit has covered verification of system of accounting of those expenses and

incomes and others mentioned above and to express opinion on weakness in
internal control, risk management and governance highlighting any exceptions and
cases of non-compliances and suggest or recommend improvements in the design
and operations of control based on internal audit.

We have made the following observations during the course of Audit.

1. lncome

Particulars Rs'in
Lakhs

Academic receipts 258.27

Mobile No: 90301 02956, 9884855459, .Email: caraghavram@gmail.com
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2. Expenditure

S.no Particulars Rs'in Lakhs

1 Salaries 403.72

2 Admin and other
Expenses

387 60

3 Assets Addition 91.69

Total 1141.28

Other Observations

student fee collected and fee receivable from govt are reconciled, and
provision made

Provisions for year-end payments are made in the books of accounts
Research and consultancy income is shown in the books of accounts
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